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SPECIALISING IN NEW ZEALAND MORTGAGES

Merry 
Christmas 
And A 

Very 
Happy 

New Year
From Mary  

Of New Zealand 
Mortgage Solutions

Hope you like my New Zealand Pavlova and Pohutukawa Christmas card. 
Pavlova (according to Oxford Dictionary) was first recorded in New Zealand 
in 1927 (named after a Russian Ballerina visiting New Zealand then 
Australia). Enjoy your Christmas Pavlova everyone!!!

2018 has been an extremely eventful year in New Zealand and the world.

Firstly Fixed Interest Rates hit “rock bottom” record at 3.9% in November!! 

Second First Home Buyers involved in a large percentage of home ownership in 2018 on outskirts of city centres 
and more affordable areas of New Zealand. Also completion of the first Kiwibuild homes (picked from ballots of first 
home buyers).

Third the All Blacks winning the Bledisloe Cup yet again but surprisingly losing to the Irish!!

Fourth Property value growth remains modest, supply remains low but values keep at or near their current levels.

Increase New Zealand 5.4%, Auckland 1.4%, Tauranga 3.3%, Wellington 10.2%, and Dunedin 10.5% 1 November 2018.

In October 2018 major Law changes. Ban on Nonresident purchasing of “existing” residential properties (with 
exception of New Zealand, Australian and Singaporean citizens). New properties are excluded from the law.

“Bright Line Test” for investment ownership extended from 2 to 5 years (taxed on property sale profit).

The Reserve Bank increased the Loan to Valuation Ratio (LVR) from 65% to 70% finance for investment 
property from 1 January 2019. For Owner Occupiers and First Home Owners from 1 January 2019 up to 20% 
of new mortgage loans (previously 15%) can have deposits less than 20%. Great for First Home Buyers.

Reserve Bank has not change Official Cash Rate in 2018. Economists predict no OCR increase until late 2020.

YOUR CHRISTMAS HOLIDAY 2018
I know most of you wish to relax and “switch off” with 
a well deserved break, whether it be by the water (the 
sea or the pool) or with the backyard BBQ no matter 
where you are in Australia, New Zealand or elsewhere.

Many of you may be going overseas or within New 
Zealand for Christmas/New Year Holidays. If you 
“casually” look at any properties when you are on 
holiday in New Zealand then do give me a call if you 
want to find out what your borrowing capacity and 
perhaps I can obtain an urgent preapproval before or 
after your holiday.

As for myself personally – I am going on a cruise 
on Ovation Of The Seas Sydney to Milford Sound for 

Christmas Day then stopping on the way to Bay of 
Islands for New Years Eve then Sydney (12 days). 

I really enjoy working back in Auckland (my home). I 
still have staff in Sydney where I visit. Please note my 
contact details remain the same for both Australia and 
New Zealand.

Wishing you all a very Happy Christmas with all your 
family and friends. Looking forward to helping you next 
year whether it be your annual fixed rate review, update 
how you are with your mortgage, a new purchase or 
most of all to know how you are. 

Have a Very Happy New Year, Mary.


