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STILL GOING UP: The latest monthly QV Residential Price Movement Index shows that nationwide residential 

property values for January have increased 5.7 per cent over the past year and 2.0 per cent over the past three 

months. 

Auckland house price increases over the past year are more than double that of the national average due to a 

property supply shortage, figures show. 

The latest monthly report from property valuation website QV.co.nz shows that while national house prices 

increased 4.9 per cent over the past year, Auckland house prices increased 10.7 per cent over the same period 

when adjusted for inflation. 

National values are now 2 per cent above the 2007 peak, while in Auckland they are up nearly 21 per cent. 

QV national spokeswoman Andrea Rush said while Auckland values have continued to accelerate, other main 

cities and many provincial centres were showing more moderate increases in value. 

"Following a big month of sales in December there remains a shortage of properties listed for sale, and this is 

continuing to put pressure on values and also on buyers, particularly in Auckland and Hamilton where many who 

are keen to buy cannot find a suitable property," Rush said. 

Property values in Hamilton increased by 2.6 per cent over the past three months and 3.5 per cent year on year. 

Interest rates have come down and suggestions the the Reserve bank might cut the official cash rate this year 

could make borrowing more affordable, she said. "However, for first home buyers, the requirement for a 20 per 

cent deposit due to the LVR (loan-to-value ratio) restrictions is still too great a hurdle for many," Rush said. 



Home values in the Wellington region increased just 1.3 per cent over the past three months and less than 1 per 

cent year on year while in Christchurch values increased 1.7 per cent over the past three months and 3.4 per 

cent year on year. 

Residential property values in most provincial centres increased over the past three months with the exception of 

Gisborne, Whanganui and the West Coast which were trending downward. In the North Island, "the Auckland 

effect" was helping values increase in surrounding areas with Kaipara District rising 6.8 per cent in the past 12 

months and the Franklin District up 8.6 in the same period. 

 

 


