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About CoreLogic

CoreLogic is a leading property information, 
analytics and services provider in the 
United States, Australia and New Zealand. 
CoreLogic helps clients identify and manage 
growth opportunities, improve performance 
and mitigate risk, by providing clients with 
innovative, technology-based services and 
access to rich data and analytics.

Whilst all reasonable effort is made to ensure 
the information in this publication is current, 
CoreLogic does not warrant the accuracy, 
currency or completeness of the data  and 
commentary contained in this publication 
and to the full extent not prohibited by 
law excludes all loss or damage arising in 
connection with the data and commentary 
contained in this publication.

Contact
Call us 0800 355 355
Wellington office
Level 2, 275 Cuba Street
PO Box 4072
Wellington 6140

Email: reports@corelogic.co.nz

Auckland office
Level 5
41 Shortland Street
Auckland 1010

www.corelogic.co.nz
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Macro Economic and 
Demographic Indicators
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New Zealand Asset Classes 

The value of residential property continues to grow beyond one trillion dollars, outperforming the 
value of other asset classes. Residential mortgages secured against 23% of this value. 

After drifting lower through the middle of April, the NZX50 has surged upwards in the most recent 
couple of weeks. By the middle of May, it has surpassed 8,700, which is a record high.

Residential Real Estate

$1.08 trillion
($251 billion in home loans)

Commercial/Industrial Real Estate

$202 billion

NZ Listed Stocks

$131 billion

NZ Super and KiwiSaver

$79 billion

*Source: CoreLogic NZ, Reserve Bank of NZ, NZX, NZ Superfund, Financial Markets Authority
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New Zealand Population

Population growth eased a little further in 
Q1 2018, with the annual rate now a touch 
below 2% (1.97%) for the first time in three 
years.

Net migration accounted for 68,000 
(71.7%) of the overall population increase 
over the past 12 months of 94,800. Net 
migration is down by about 4,000 from 12 
months ago.

However, natural population growth has 
also slowed over the past year, by 2,000 
people (from 28,800 to 26,800).

Quarterly Change in National Population

Annual Change in Population

Population Change Composition

Source: Statistics New Zealand
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Migration

There was a net inflow of 3,919 migrants 
into New Zealand in March, which was 
959 or 19.7% lower than the same month a 
year ago. Arrivals to NZ were down from 
a year earlier (-121), while departures were 
up (838).

The annual running total for March was a 
net migration inflow of 67,984, which was 
5.5% lower than a year earlier. The annual 
total has eased by 4,418 people since the 
peak in July last year.

Although net migration is drifting lower, 
the pace of decline has not been as fast as 
might have been anticipated, and the key 
point is that the levels remain very high. 
Prior to 2016, the annual net migration 
inflow had never exceeded 65,000. Strong 
inflows of migrants are putting pressure 
on the availability of housing, but they are 
also necessary to supply labour into the 
tight construction sector.

The inflows of people from Australia 
(including NZ citizens returning home) 
have historically been the swing factor 
for the overall migration balance into NZ, 
and currently we are in the midst of the 
longest-ever run of population gains from 
across the Tasman. However, this part of 
the overall migration picture can also shift 
quickly and is something that we will be 
watching closely in the coming months.

Long Term Migration

Monthly Net Migration Between New Zealand and Australia

Net Gain Last Year % Change

TOTAL ALL AREAS 67,984 -5.5%

Auckland Region 34,448 -3.7%

Hamilton City 1,900 3.0%

Tauranga City 955 -8.6%

Wellington 3,247 -6.5%

Christchurch City 5,249 -8.3%

Dunedin City 1,027 8.8%

Main Urban Area (Other) 5,235 -3.4%

Rural Centres 4,702 0.6%

Not applicable/Not stated 11,221 -13.9%

Source: Statistics New Zealand
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Regional Building Consents

The number of new residential building 
consents continues to climb steadily. 
Statistics NZ’s trend measure (which 
smooths out seasonal and other 
fluctuations) for new dwelling units rose 
to 31,451 in the 12 months to March, up by 
3.9% from a year earlier.

Auckland continued to drive the 
nationwide rise. The total for the 12 
months to March in Auckland was 11,721, 
which was 14.9% higher than a year earlier 
and represented 37.3% of the national 
figure. That share for Auckland was the 
highest since early 2005. Even so, the 
shortfall of housing that has accumulated 
will take several years to reduce, especially 
given the construction industry is already 
facing labour/capacity shortages.

Around the rest of the country, new 
dwelling consents are softer, drifting 
lower almost everywhere (on this trend 
measure). Wellington is the only exception, 
with the recent increase in consents 
looking likely to be a response to the rapid 
property value gains we’ve seen there over 
the last year or two.

Given the gradual slowdown in population 
growth and the continued upturn in 
residential building consents, the gap 
between the two is naturally decreasing. 
However, the gap is still negative – so, in 
other words, we are yet to make any real 
dent in the shortfall of housing.

The gap is calculated by assuming 80% 
of dwellings consented translate into an 
actual increase in the number of dwellings 
(which may be generous given our results 
of consent to stock change analysis), and 
that each of those dwellings will house 
the current average number of people (2.7 
people per dwelling).

For example, over the year to March 2018, 
there were 31,451 dwellings consented 
– if 80% are actually built, this would 
house about 68,000 people. But with 
the population rising by almost 95,000 
people, the build-rate is clearly still not 
high enough.

Population Growth Compared 
to Building Consents

New Dwelling Consents Trend

Quarterly Population Change and Building Consents Nationwide

Source: Statistics New Zealand
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Consumer confidence dipped from 128.0 
in March to 120.5 in April, according to 
the ANZ-Roy Morgan measure. At April’s 
level, confidence is now back in line 
with the long-run average for this series, 
which began in 2004. Low interest rates 
and the strong labour market will still be 
supporting confidence, so it probably 
wouldn’t be a huge surprise to see a bit 
of a bounceback when May’s result is 
released (1st June).

Confidence dipped in every region in April, 
but as was the case last month, Wellington 
held on to top spot. Canterbury dropped 
to last place in April, having jumped up to 
second the previous month. Volatility in 
Canterbury’s readings may be reflecting 
the subdued housing market there.

The gap has closed in recent months, but 
for now consumer confidence in NZ is 
higher than Australia.

Consumer Confidence 

Source: ANZ NZ, Roy Morgan

ANZ-Roy Morgan Confidence Consumer

Trans-Tasman Consumer Confidence Index

Source: Westpac NZ, McDermott Miller
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The annual growth rate slowed for both 
part-time and full-time employment in the 
first quarter of 2018, but overall the labour 
market remains pretty strong. Full-time 
employment growth slowed from 3.7% to 
3.5% in Q1 (on Stats NZ’s trend measure), 
while part-time cooled from 3.2% to 2.4%. 
However, the overall rate of 3.3% was still 
more than double the long-term average 
of 1.5%.

In addition, the labour force participation 
rate held up at 70.8%, the third-highest 
reading for the 32-year history of this 
series. And the unemployment rate eased 
down to 4.4%, the lowest since the final 
quarter of 2008.
 
The broad-based strength in the labour 
market will continue to support the 
property market, and for now the risks of 
a spike in households struggling to meet 
their mortgage repayments or rent remain 
very low.

Employment 
Annual Change in Employment, Full Time and Part Time

Labour Force Participation Rate

Unemployment Rate

Source: Statistics New Zealand
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The banks continue to compete strongly 
for the best borrowers and fixed mortgage 
rates are generally flat or have even seen 
small cuts in the past month or so.

The first official cash rate (OCR) 
announcement from new Governor Adrian 
Orr contained no surprises, with the rate 
held at 1.75%. Orr also gave clear guidance 
that the OCR is likely to remain unchanged 
until late 2019, potentially even into 2020. 
This will be of comfort to the roughly 90% 
of NZ mortgage holders who are exposed 
to higher interest rates over the next two 
years, either because they are floating or 
their fixed term is due to end.

Interest Rates
Mortgage Interest Rates - %

Average Two Year Fixed Rates - %

Projected Official Cash Rate - %

Sources: Reserve Bank of New Zealand
and interest.co.nz
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Housing Overview
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Nationwide Values

The national average increase in property 
values gathered a little pace in April, with 
the annual growth rate rising from 7.3% 
in March to 7.6%. That was the strongest 
growth rate since 8.1% in June last year.

The national average property value now 
stands at $678,856, up by more than 
$47,700 from the figure of $631,147 last 
April.

The recent mini-revival in the pace 
of property value growth has been 
underpinned by the strong labour market 
and continued low interest rates.

Average Value of Housing Stock - New Zealand

Annual and Quarterly Change in Value

http://www.corelogic.com.au
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Sales Volumes 

Nationwide sales volumes saw their usual 
seasonal fall from March to April. However, 
there are now signs that sales volumes 
may have found a floor, with the year-on-
year growth rate actually coming in at 
+2.0% in April. By contrast, in April last 
year, volumes fell by 30.0% on an annual 
basis.

Auckland’s property turnover remains 
subdued, down by 3.0% compared 
with last year, while Wellington has also 
softened in the past few months. At the 
other end of the spectrum, sales volumes 
in Dunedin have risen by 8.0% (latest three 
months compared to a year ago).

Nationwide Sales Volumes

Regional Sales Volumes Year-on-Year

Nationwide Annual Change in Sales Volumes

April 2018

http://www.corelogic.com.au
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Rent

The nationwide level of rents saw its 
normal small dip from March ($411pw) to 
April ($408pw), but using a smoothed 
three-month annual growth rate, the 
increase was 4.6%.

Gross rental yields were basically 
unchanged again in April, at 3.1%. That 
extends the run of months in which yields 
have either been 3.1% or 3.2% to 22. At 
face value, that gross yield doesn’t seem 
particularly high, when you consider that 
debt servicing and expenses still need to 
be subtracted.

Tauranga and Wellington are leading the 
main centres in terms of rental growth, 
but the heat in the capital seems to be 
dissipating. From 8.7% in February, annual 
rental growth in Wellington has cooled 
sharply to 5.8%. Gross yields are sub-4% 
in all the main centres of NZ, apart from 
Dunedin where lower property values help 
to push up yields a touch.

Median Weekly Rent Annual Change in Rent Gross Yield

Auckland $513 2.5% 2.2%

Hamilton $362 2.5% 3.4%

Tauranga $439 5.7% 3.2%

Wellington $484 5.8% 3.3%

Christchurch $358 -0.4% 3.8%

Dunedin $318 4.6% 4.1%

Nationwide Annual Change in Value and Rent

Gross Rental Yield - Nationwide 

Sources: CoreLogic NZ and MBIE
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Market Activity

Valuations activity remains pretty low 
across the board, with Auckland and 
Hamilton showing the sharpest falls 
amongst the main centres. Wellington and 
Dunedin have seen smaller declines, but 
even so the figures are still negative.

Market Activity Index

Latest 3 Weeks Year-on-Year Percentage change

Auckland -24%

Hamilton City -20%

Tauranga City -12%

Wellington Region -9%

Christchurch City -15%

Dunedin City -8%

This market activity is based on the number of automated valuations run by bank staff using our systems each week. This 
number of valuations correlates very closely to the number of sales that will subsequently occur so this is an extremely 
timely measure of buyer demand, more than any measure of sales. We can also track across any geographic area.

http://www.corelogic.com.au
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Market Activity Year-on-Year

This map shows activity in the latest three 
weeks compared to the same three weeks 
last year.

The heatmap for NZ as a whole illustrates 
the widespread nature of the valuations 
activity slowdown, with many parts of the 
country shaded blue. The North Island has 
more ‘hotter’ areas than the South Island, 
where only Nelson City and Clutha District 
have seen valuations rise over the past 
year.

*Size of bubble represents the level of activity for the period 23 April – 13 May 2018

Valuations completed

http://www.corelogic.com.au
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Listings

New listings have generally eased off 
over the past month in line with normal 
seasonality, with only Wellington having 
seen new listings stay flat recently. 
Compared with a year ago, new listings 
are up across New Zealand (boosted by 
Auckland, Waikato and Bay of Plenty), 
but Wellington and Canterbury have seen 
declines.

New Listings Average last 3 weeks 1 month change 1 year change

New Zealand 1,963 -4% 7%

Auckland 716 -1% 12%

Waikato 183 -12% 8%

Bay of Plenty 146 -14% 8%

Wellington 155 0% -4%

Canterbury 255 -8% -14%

Otago 78 -14% 1%

New Listings

http://www.corelogic.com.au
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Total Listings Latest week 1 month change 1 year change

New Zealand 29,458 -4% 7%

Auckland 9,821 -2% 14%

Waikato 3,103 -5% 21%

Bay Of Plenty 2,073 -5% 9%

Wellington 1,456 -7% -1%

Canterbury 4,636 -6% 1%

Otago 1,048 -6% 15%

Total Listings

Total listings across New Zealand are 
7% higher than a year ago, driven up 
by Waikato, Otago and Auckland. The 
upwards price pressures in Wellington are 
easy to put into context when you see 
that total listings in the capital are low and 
have not really changed over the past year.

http://www.corelogic.com.au
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Buyer Classification
Buyer Classification - New Zealand

First home buyers remain pretty active 
in the property market and, at 23%, their 
share of sales is as high as it’s been for 
more than 10 years. The high relative costs 
of renting will be pushing some towards 
ownership, while the scope to withdraw 
money from Kiwisaver to help with the 
deposit is an extra support for first home 
buyers that other groups cannot access.

Movers are not in any rush to sell and 
look elsewhere, with some probably 
sitting tight because of affordability/
financing constraints and other preferring 
to renovate rather than move. The ‘gap’ 
left by movers has been filled in the last 
quarter or two by multiple property 
owners, whose share of sales has risen 
back to 38%. This suggests that, so far at 
least, investors have not been deterred by 
extra regulatory costs imposed on them.

http://www.corelogic.com.au
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House Price Index

Dunedin was the only main centre to see 
values increase on the month from March 
to April, but looking at a broader three-
month movement, it’s only Auckland and 
Christchurch that haven’t gone anywhere. 
Values in those two main centres have 
been basically flat for about 18 months 
now.

That flatness also shows through in the 
12-month growth rates, with Christchurch 
showing a minor dip of 0.5% and Auckland 
a tick-up of 0.8%. Elsewhere, growth in 
values has been stronger, with Dunedin 
(8.8%) and Wellington (6.6%) leading the 
way amongst the main centres.

May 2018

Current Value 3 months 12 months Since 2007 peak

New Zealand $678,856 1.1% 7.6% 64%

Auckland $1,051,687 -0.3% 0.8% 92%

Hamilton $554,452 1.7% 2.9% 53%

Tauranga $704,183 0.8% 3.8% 46%

Wellington $642,156 1.2% 6.6% 41%

Christchurch $493,346 -0.2% -0.5% 30%

Dunedin $404,539 3.1% 8.8% 41%

Average Dwelling Value

Source: CoreLogic NZ QV Monthly House Price Index

http://www.corelogic.com.au
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House Price Index
Annual Value Change

Over the past 12 months, value changes 
have been the strongest in parts of 
Hawke’s Bay and the lower North 
Island. By contrast, the sluggishness of 
Canterbury and Auckland (pale-shaded 
bubbles) is equally easy to see.

*Size of bubble represents the number of properties in the Territorial Authority

http://www.corelogic.com.au
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Three Month Value Change

Looking at a timelier three month change 
in values, a re-emergence of growth 
can be seen in Southland, although on 
the West Coast there has been a bit of 
weakness recently. In the North Island, 
renewed growth can be seen in parts of 
the Bay of Plenty and Taranaki.

*Size of bubble represents the number of properties in the Territorial Authority

http://www.corelogic.com.au
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Main Cities Housing 
Market Indicators
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Auckland Market Activity

Market activity levels in Auckland are 
significantly below the levels a year ago, 
although there are signs they may be 
approaching a floor.

Multiple property owners have been 
steady players in Auckland, accounting 
for around 40% of sales for the last five 
quarters. Therefore the shifts in who’s 
been active have been amongst movers 
and first home buyers. After peaking at 
28% in early 2015, movers’ share of activity 
in Auckland has fallen away to 20%, as 
this group chooses to sit through any 
uncertainty about the near-term interest 
rate prospects.

Over the past year, by contrast, first home 
buyers have stepped up their share of 
activity. In Q1 2017, it was 20% – now it’s 
26%. No doubt some of these first-timers 
will be drawing on their Kiwisaver funds, 
while a willingness to compromise on 
quality and/or location will have helped 
them get into the market.

Buyer Demand - Auckland

Buyer Classification - Auckland

http://www.corelogic.com.au
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After slowing from 0.8% in February 
to 0.4% in March, the quarterly rate of 
change in average Auckland property 
values dipped into negative territory in 
April, at -0.3%.

Auckland City, Manukau and Franklin 
dragged down the overall figure in April, 
while Rodney’s growth held up at 1.1% 
over the past three months. Over a longer 
12-month horizon, it’s only North Shore 
(3.0%), Auckland City (1.0%) and Papakura 
(1.0%) that have seen values increase.

Auckland Values
Average Value of Housing Stock - Auckland

April 2018

Current Value 3 months 12 months Since 2007 peak

Rodney $958,130 1.1% 0.0% 63%

North Shore $1,233,394 0.4% 3.0% 91%

Waitakere $824,631 0.2% 0.0% 94%

Auckland City $1,232,850 -1.0% 1.0% 98%

Manukau $900,095 -0.4% 0.0% 97%

Papakura $701,123 0.1% 1.0% 95%

Franklin $670,785 -0.4% 0.0% 70%

Annual and Quarterly Value Change - Auckland

http://www.corelogic.com.au
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Auckland Suburb Value Change
Annual Value Change

http://www.corelogic.com.au
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Property values across Auckland have, 
on average, been pretty flat for the past 
12-18 months. However, there are always 
pockets of relative strength and weakness 
within that overall average. At present, 
areas in the north and central city are still 
seeing property values rise, with other 
parts of the city more sluggish.

*Size of bubble represents the number of 
properties in the suburb. 

Based on CoreLogic Median E-valuer

http://www.corelogic.com.au
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Slight drops in value in some suburbs have not changed a picture of widespread unaffordability in Auckland.

There are now 108 suburbs where the average value of the housing stock is over one million dollars, which is down a touch 
from 110 last month. New Windsor and The Gardens dipped out of the $1m+ club in April.

20 km

10 km

Current Auckland Suburb Values
Median Value of Housing Stock

*Based on CoreLogic Median E-valuer
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Hamilton Market Activity

As in Auckland, market activity levels in 
Hamilton are significantly below the levels 
a year ago, although there are signs they 
be approaching a floor.

Multiple property owners (not from 
Auckland) in Hamilton have surged back 
into the market early in the second quarter 
of the year, accounting for 37% of sales. 
Almost 1 in 3 of all multiple property 
owner purchases are doing so without 
a mortgage. Previously this was 1 in 4 
which reflects the reduction in availability 
of credit flowing through to fewer sales 
overall and therefore non-mortgaged 
purchases seeing their share naturally 
increase.

After a spike in activity in 2016 and early 
2017, movers’ share of activity has eased 
back down to 24%.

First home buyers have taken some of that 
market share from movers. Although their 
share has dipped a little for sales so far in 
Q2 2018 (from 25% to 24%), they are still 
move active than they’ve been for about 
five years.

Buyer Demand - Hamilton

Buyer Classification - Hamilton
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Hamilton’s property values have bounced 
around a little in the past few months and, 
after spiking from 0.8% to 2.2% in March, 
the quarterly growth rate eased back 
down to 1.7% in April. This also saw the 
annual growth rate dip back down below 
3%.

Hamilton Central & North West remains 
the fastest-growing part of the city, with a 
3.9% increase over the past three months. 
Hamilton South West has been flat. 
However, over a longer 12-month period, 
Hamilton South West is still showing the 
largest gains, at 4.0%.

Average Value of Housing Stock - Hamilton

Annual and Quarterly Value Change - Hamilton

April 2018

Current Value 3 months 12 months Since 2007 peak

Hamilton Central & North West $513,328 3.9% 2.0% 43%

Hamilton North East $700,007 1.1% 3.0% 56%

Hamilton South East $503,222 1.8% 3.0% 44%

Hamilton South West $492,644 0.0% 4.0% 44%

Hamilton Values
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Tauranga Market Activity

Market activity levels in Tauranga are lower 
than a year ago, but have shown slightly 
stronger results compared with six months 
ago.

Movers and multiple property owners still 
dominate activity in Tauranga. Movers’ 
share of sales has eased down a little 
in the past few quarters, but multiple 
property owners’ share has ticked up from 
29% to 32%. These figures illustrate that 
Tauranga is a market where a higher base 
of equity plays a key role in the ability of 
different groups of buyers and sellers to 
trade property.

Even so, first home buyers are also 
working their way back into the Tauranga 
property market. At 19%, their share of 
activity now matches the previous peak 
back in 2013.

Buyer Demand - Tauranga 

Buyer Classification - Tauranga
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After a mini-revival in December through 
to February, Tauranga’s three-month 
property value growth slowed to 1.9% in 
March and further to 0.8% in April. The 
annual growth has also cooled by about 
1%-point in the past two months, from 
4.9% in February to 3.8% in April.

Average Value of Housing Stock - Tauranga

Annual and Quarterly Value Change - Tauranga

Tauranga Values

http://www.corelogic.com.au


CoreLogic Monthly Property Market & Economic Update New Zealand May 2018 | 36 

© Copyright 2018. CoreLogic and its licensors are the sole and exclusive owners of all rights, title and interest (including intellectual property rights) the CoreLogic Data contained in this publication.
All rights reserved.  

Wellington Market Activity

Activity in Wellington’s property market 
has held up better than the other main 
centres.

Multiple property owners and first home 
buyers continue to compete for stock in 
Wellington, with movers ticking along at 
historically low shares of activity (despite 
a bounceback in the early part of Q2).

For about two years now, multiple 
property owners and first home buyers 
have ‘traded places’, with strength from 
one group in a given quarter giving way to 
strength from the other group in the next 
quarter. That has happened again in the 
early stages of Q2, with multiple property 
owners remaining strong, but first home 
buyers seeing their share of activity dip 
from 33% to 30%.

Buyer Demand - Wellington

Buyer Classification - Wellington
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The three-month growth rate in Wellington 
property values slowed for the third 
month in a row in April, from 2.6% in 
March to 1.2%. The annual growth rate 
also eased down from 8.2% to 6.6%, the 
slowest pace since 6.1% in February 2016. 
This may be a sign that values have found 
a ceiling in Wellington, although there was 
also a similar period of stability in mid-
2017 which gave way to renewed growth 
in the second half of last year.

The Hutt Valley is showing continued 
strong growth in values, with the softness 
in the past three months being centred 
on Porirua (-0.2% change) and Wellington 
City (-0.4%).

Wellington Values
Average Value of Housing Stock – Wellington

Annual and Quarterly Change in Value - Wellington

April 2018

Current Value 3 months 12 months Since  2007 peak

Porirua $548,008 -0.2% 7.0% 43%

Upper Hutt $486,862 3.5% 9.0% 39%

Lower Hutt $537,556 2.7% 7.0% 37%

Wellington City $761,400 -0.4% 5.0% 43%
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Christchurch Market Activity

Christchurch’s market activity levels are 
similar to a year ago, but that is still at a 
low level.

Multiple property owners continue to 
reduce their share of property market 
activity in Christchurch and, at 32%, the 
figure for this buyer group is at a multi-
year low. Movers are showing some signs 
of life in 2018 to date, but their share of 
activity also remains near historic lows.

This has created opportunities for first 
home buyers in the city, who have 
increased their share of activity to a 
record high of 28%.

Our research shows that movers from 
Christchurch have been an important 
influence in Selwyn in recent months, so 
part of the explanation for the strength 
of first home buyers in the city has been 
that stock has been freed-up via previous 
owners moving further afield to higher-
value properties.

Buyer Demand - Christchurch 

Buyer Classification - Christchurch
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Christchurch’s property values continue 
to hold broadly steady, with the quarterly 
change just -0.2% in April. The annual 
change was ever-so-slightly weaker, at 
-0.5%. The average property value in the 
city has hovered in a relatively tight range 
between $490,000 and $500,000 for 
about two years now.

Banks Peninsula and Christchurch South 
West have seen values rise by 0.6% and 
0.8% respectively over the past three 
months, whereas the other parts of the 
city have seen similar-sized declines. 
Banks Peninsula has seen the strongest 
(but still modest) increases over the past 
12 months.

Christchurch Values
Average Value of Housing Stock - Christchurch

Annual and Quarterly Value Change - Christchurch

April 2018

Current Value 3 months 12 months Since  2007 peak

Banks Peninsula $513,244 0.6% 2.0% 7%

Christchurch Central & North $580,031 -0.7% -1.0% 31%

Christchurch East $369,448 -0.7% 0.0% 19%

Christchurch Hills $662,855 -0.8% -1.0% 20%

Christchurch Southwest $475,337 0.8% 0.0% 40%
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Dunedin Market Activity

Market activity in Dunedin has held 
up pretty well (alongside Wellington) 
compared to the other main centres.

Amongst the main centres, Dunedin has 
one of the most even spreads of activity 
across movers, first home buyers and 
multiple property owners. Even so, first 
home buyers have seen their share of 
activity dip a little at the start of Q2 2018, 
as have movers.

By contrast, multiple property owners 
have raised their share of activity to 33%. 
This backs up other evidence that, despite 
the increased costs from extra regulations 
in the private rental sector, investors/
landlords are far from abandoning their 
portfolios.

Buyer Demand - Dunedin

Buyer Classification - Dunedin

http://www.corelogic.com.au


CoreLogic Monthly Property Market & Economic Update New Zealand May 2018 | 41 

© Copyright 2018. CoreLogic and its licensors are the sole and exclusive owners of all rights, title and interest (including intellectual property rights) the CoreLogic Data contained in this publication.
All rights reserved.  

The quarterly growth rate in average 
Dunedin property values has picked up 
pace in the last few months, rising from 
1.8% in March to 3.1% in April. That’s the 
strongest figure since June last year. Even 
so, the bigger picture is that market is 
easing on a longer-term view, with the 
annual growth rate dipping to 8.8% in 
April. That was a two-year low.

Taieri and Dunedin South are leading the 
way in Dunedin, with average values up 
more than 3.5% in both areas in the past 
three months. Dunedin South is also the 
strongest part of the city on an annual 
basis.

Dunedin Values
Average value of stock – Dunedin

Annual and quarterly change in value - Dunedin

April 2018

Current Value 3 months 12 months Since  2007 peak

Dunedin Central & North $418,991 2.1% 9.0% 39%

Dunedin South $386,807 3.6% 10.0% 35%

Peninsula and Coastal $368,480 2.2% 6.0% 36%

Taieri $419,638 4.3% 9.0% 43%
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CoreLogic Data and Analytics
CoreLogic Buyer Classification
A unique and flagship product to CoreLogic, Buyer 
Classification determines the type of buyer for every 
purchase of property based on their current and previous 
ownership of NZ property. Created at a record level, this 
can be matched to other datasets or summarised at any 
geographic area. 

Our buyer classification is used by financial institutions 
and Government agencies at both record and summary 
level and overlaid with their own data to assist strategic, 
policy, compliance, risk management and marketing 
decisions.

CoreLogic value measures
CoreLogic has a suite of products to measure property 
prices. This ranges from simple market measurements 
such as median or average sales prices through to 
stratified medians, various house price indices, and valuing 
groups of properties using Automated Valuation Models 
such as E-valuer. The house price indices are available both 
quarterly for completeness and monthly for reactivity. 

The Quarterly CoreLogic House Price Index has been 
specifically designed to track the value of a portfolio of 
properties over time and is relied upon by New Zealand 
regulators and industry as the most accurate measurement 
of housing market performance. These value measures are 
available for long time series and for either standard or 
custom geographic areas and property types. 

Suburb scorecard
Detailed housing market indicators at suburb level, 
with data either in time series or current snapshot, and 
segmented across houses, flats and apartments. The 
Suburb Scorecard data includes key housing market 
metrics such as median prices, median values, transaction 
volumes, rental statistics and market metrics such as 
median selling time.

To view the latest report online and subscribe to 
receive it in your inbox on a monthly basis, visit; 
www.corelogic.co.nz/new-zealand-monthly-
property-market-update

If you would like to know more or obtain tailored 
data, analytics and insights for your business, please 
email us at reports@corelogic.co.nz.

Legal Disclaimer
Copyright
This publication reproduces materials and content owned 
or licenced by RP Data Pty Ltd trading as CoreLogic 
Asia Pacific (CoreLogic) and may include data, statistics, 
estimates, indices, photographs, maps, tools, calculators 
(including their outputs), commentary, reports and other 
information (CoreLogic Data).

© Copyright 2018. CoreLogic and its licensors are the 
sole and exclusive owners of all rights, title and interest 
(including intellectual property rights) the CoreLogic Data 
contained in this publication. All rights reserved.  

Data & Research publications
Whilst all reasonable effort is made to ensure the 
information in this publication is current, CoreLogic does 
not warrant the accuracy, currency or completeness of 
the Data and commentary contained in this publication 
and to the full extent not prohibited by law excludes all 
loss or damage arising in connection with the Data and 
commentary contained in this publication.

You acknowledge and agree that CoreLogic does not 
provide any investment, legal, financial or taxation 
advice as to the suitability of any property and this 
publication should not be relied upon in lieu of appropriate 
professional advice.
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